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Fteport on the Audit of the Financial Statements

Opinion:

We   have   audited   the   accompanying   financial   statements   of   Dhirubhai   Ambani
Institute    of    Information    and    Communication    Technology,    Gandhinagar
("DAIICT"),  which  comprise the  Balance Sheet as at March  31,  2023,  and the  Income
and   Expenditure   Account   for   the   year   then   ended   and   a   summary   of   significant
accounting  policies and  ot:her explanatory information.

In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations
given  to  us,  the  financial  statements  give  a  true  and  fair  view  in  conformity  with  the
accounting  principles  generally  accepted  in  India  of the  state  of affairs  of  DAIICT as  at
March  31, 2023 and its surplus for the year ended on that date.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing   prescribed   by  the  Institute  of  Chartered  Accountants  of  India  ("ICAI").  Our
responsibilities    under    those    Standards    are    further    described    in    the    Aud/.£or's'i:sV;;;Jiiri;t;isf-;r-irireiruaitof[heFina.r.ci?.Ist^afe.re_!trsLf€_±?^n.,?^fAo,u`r.:ehp^oTrt.i+#+`:+aarne+

independent of DAIICT  in  accordance with  the Code  of Ethics issued  by the  Institute  of
Chartered   Accountants   of   India    (ICAI)    and    we    have   fulfilled    our   other   ethical
responsibilities  in  accordance  with  these  requirements  and  the  ICAI's  Code  of  Ethics.
We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and  appropriate  to
provide a  basis for our audit opinion  on the financial statements.

Responsibilities  of  Management and Those  Charged  with  Governance  for the
Financial Statements

Management is  responsible for the  preparation  of these financial  statements that give a
true   and  fair  view  of  the  financial   position   and   financial   performance   of  DAIICT  in
accordance  with  the  accounting   principles  generally  accepted   in   India,   including  the
applicable   Accounting   Standards.   This   responsibility   also   includes   maintenance   of
adequate  accounting  records for safeguarding  the  assets  of  DAIICT and  for preventing
and  detecting  frauds  and  other  irregularities;  selection  and  application  of  appropriate
accounting  policies;  making judgments and  estimates that are  reasonable  and  prudent;
and  design,  implementation  and  maintenance  of  adequate  internal  financial  controls,
that  were  operating   effectively  for  ensuring  the  accuracy  and  completeness  of  the
accounting   records,   relevant   to   the   preparation   and   presentation   of   the   financial
statements  that  give  a  true  and  fair  view  and  are  free  from  material  misstatement,
whether due to fraud or error.

In    preparing   the   financial   statements,   management   is   responsible   for   assessing
DAIICT's   ability   to   continue   as   a   going   concern,   disclosing,   as   applicable,   matters
related   to   going   concern   and   using   the   going   concern   basis   of  accounting   unless
management  either  intends  to  liquidate  it  or  to  cease  operations,  or  has  no  realistic
alternative but to do so.

The Management is responsible for overseeing  DAIICT's financial  reporting  process.
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Auditor's Responsibility

Our   objectives   are   to   obtain    reasonable   assurance   about   whether   the   financial
statements  as  a  whole  are  free  from  material  misstatement,  whether  due  to  fraud  or
error,  and  to  issue an  auditor's  report that  includes our opinion.  Reasonable  assurance
is   a   high   level   of  assurance,   but   is   not   a   guarantee   that   an   audit   conducted   in
accordance   with   SAs   will   always   detect   a   material   misstatement   when   it   exists.
Misstatements can  arise  from  fraud  or error and  are  considered  material  if,  individually
or  in  the  aggregate,  they  could   reasonably  be   expected   to   influence  the  economic
decisions of users taken on the basis of these financial statements.

As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and
maintain  professional  skepticism throughout the audit.  We also:

•    Identify  and  assess the  risks of material  misstatement of the financial  statements,
whether due  to  fraud  or error,  design  and  perform  audit  procedures  responsive  to
those  risks,  and obtain  audit evidence that is sufficient and appropriate to provide a
basis  for  our  opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting
from   fraud   is   higher  than   for  one   resulting   from   error,   as   fraud   may   involve
collusion,   forgery,   intentional   omissions,   misrepresentations,   or   the   override   of
internal  control.

•    Obtain  an  understanding  of internal  financial  controls  relevant to  the  audit  in  order
t:o design audi.t procedures that are appropriate jn the circumstances but not for the
purpose  of  expressing  our  opinion  on  the  effectiveness  of  the  jntemal  financial
controls.

•    Evaluate the appropriateness of accounting policies used and the  reasonableness of
accounting estimates and  related disclosures made by management.

•    Conclude  on  the  appropriateness  of  management's  use  of the  going  concern  basis
of  accounting   and,   based   on   the   audit   evidence   obtained,   whether  a   mater.ial
uncertainty exists related to events or conditions that may cast significant doubt on
DAIICT's  ability  to  continue  as  a   going   concern.   If  we  conclude  that  a   material
uncertainty  exists,  we  are  required  to  draw  attention  in  our auditor's  report to the
related    disclosures    in    the    financial    statements    or,    if   such    disclosures    are
inadequate, to  modify our opinion.  Our conclusions are  based  on  the audit evidence
obtained   up   to   the   date   of   our   auditor's   report.    However,   future   events   or
conditions may cause  DAIICT to cease to continue as a going concern.

•    Evaluate the overall  presentation, structure and content of the financial statements,
including   the   disclosures,   and   whether   the   financial   statements   represent   the
underlying transactions and events in a  manner that achieves fair presentation.

Materiality   is   the   magnitude   of   misstatements   in   the   financial   statements   that,
individually   or   in   aggregate,   makes   it   probable   that   the   economic   decisions   of   a
reasonably   knowledgeable   user  of  the  financial   statements   may   be   influenced.   We
consider quantitative  materiality  and  qualitative  factors  in  (i)  planning  the  scope  of our
audit  work and  in  evaluating  the  results  of our  work;  and  (ii)  to  evaluate  the  effect  of
any identified  misstatements jn the financial statements.

We communicate with those charged  with  governance  regarding, among  other matters,
the  planned  scope  and  timing  of the  audit  and  significant  audit  findings,  including  any
significant deficiencies in  internal control that we identify during our audit.
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We   also   provide   those   charged   with   governance   with   a   statement   that  we   have
complied     with     relevant    ethical     requirements.  regarding     independence,     and     to
communicate  with  them  all  relationships  and  other  matters  that  may  reasonably  be
thought to bear on  our independence, and where applicable, related  safeguards.

Fteport on Other Legal and Regulat:ory Requirements

Further, we report that:

a)  We  have sought and obtained  all the information  and explanations which  to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In  our opinion,  proper books of account as  required  by the  Act  have  been  kept
by DAIICT so far as it appears from our examination of those books.

c)  The Balance Sheet, the Statement of Income and Expenditure dealt with  by this
Report are in agreement with the relevant books of account.

For Sorab S[ Engineer & Co.F#h#di# L`
CA. Chokshi Shreyas 8.

Chartered

Partner

#8rNpe2rsLrs3hLPoNo°bL£°L89c2QQHvr`193l

Ahmedabad
September 18, 2023
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DHIRUBHAI AMBANI INSTITUTE OF INFORMATION AND COMMUNICATION TECHNOLOGY
BALANCE SHEET AS AT MARCH  31,  2023

Amount in  Rs.

Particulars Schedule Asat
March 31, 2023 March 31,  2022

Funds and  Liabilities

1 5,24,93,204 5,24,93,204
(A)  Funds

Corpus  Fund
Earmarked / Endowment Funds 2 5,32,32,334 5,30,96,757
Income & Expenditure Accounts(8)CurrentLiablities&Provisions 34 46,28,83,00015,78,67,529 37,72,10,35914,46,13,686

Total 72,64,76,067 62,74,14,006
Assife(A)Property, Plant & Equipment

5 12,86,63,801 11,05,70,364

(8) Intangible Assets 5 22,42,000 -

(C)   Capital Work-in-Progress 5 17,04,20,398 17,35,42,231

(D)  Investments 67 35,43,82,5211,10,52,672 14,39,40,865•12,02,98,656

(E)   Current Assets, Loans & Advances
Receivables
Loans & Advances 8 5,25,58,562 3 ]7 i;] ,5n 1
Cash  & Bank  Balances 9 71,56,113 4,13,04,319

Total 72,64,76,067 62,74,14,006
Notes forming I)art of AccoLlnts 21

As per our report of even date
For Sorab S,  Eng[heer & Co.
Firm  Registration  No.  110417
Chartered Accountants

ut tltvrd r
CA. Chokshi Shreyas 8.
Partner
Membership  No.  100892    (t
Place  :
Date  :

AtEe!Fpd?o?3

:O`r€ah#BoardofGovdr
I(.S.Dasgupta
(Member)

Place  :  Gandhinagar
Date  :

Ranendu Ghosli
(Secretary}



DHIRUBHAI AMBANI INSTITUTE OF INFORMATION AND COMMUNICATION TECHNOLOGY
Income and Expenditure Account for the year ended March 31,2023

Amount in  Rs.

Partlculars Schedule
For the year ended

March 31,  2023 March 31, 2022-
11 47,94,32,390 40,67,02,639Fees (Net)

Interest Income  (Net) 12 1,79,41,932 99,97,605

Other Income 13 2,64,62,884 1,56,35,125

Total 52,38,37,206 43,23,35,369

EXE]end!ture

14 22,92,70,472 19,85,87,041
Employee  Emoluments
Educational  Expenses 15 8,52,16,716 6,88,75,853

Establishment Expense 16 2,45,99,651 2,14,02,240

Repairs and  Maintenance  Expenses 17 3,08,44,635 4,70,20,926

Utilities 18 1'98,28,000 1,12,10,796

Other Administrative  Expenses 19 2,10,99,683 1,51,63,570

Total 41,08,59,157 36,22,60,426

Surplus before Depreciation / Amortisation

20

11,29,78,049 7,00,74,943

Less:  Depreciation / Amortisation  (Net) 2,72,94,101 1,78,72,881

Sur  lus for the year Before Prior Period Item 8,56,83,948 5,22,02,062
PPrior Period  Item  (Net)

10 -11,307 -8,13,378

Surplus for the year 8,56,72,641 5,13,88,684

I

Notes forming part of Accounts 21
11111111111111111111111111_

As per our report of even  date
For Sorab S. Engineer & Co.
Firm  Registration  No.110417W
Chartered Accountants

oLul`  CELr
CA.  Chokshi  Shreyas 8.  I
Partner
Membership  No.  100892
Place  :  Ahmedabad
Date :1  8  SEP  2o23

For and on behalf of the Board of Governors

K.8.4Jusqu
I{,S.Dasgupta
(Member)

place  :  Gandhlnagar
Date  :

Ranendu Ghosh
(Secretary)



DHIRUBHAI AMBANI INSTITUTE OF IN FORMATION AND COMMUNICATION TECHNOLOGY
Scl.edule attached to and forming part of Accounts

Amount ln Rs.

Partlculars Schedule Asat
March 31, 2023 March 31, 2022

Corpus Fund 1234678910

1,30,00,000 1,30,00,000
A. Trust Furid
As  Per Last Balance Sheet

Total (A) 1,30,00,000 I,30,00,000

B, Corpus/Capital Fund
3,94,93,204 3,94,93,204Balance as per last flnanclal statements

Total (B) 3,94,93,204 3,94,93,204

Total  (A+a) 5,24,93,204 5,24,93,204

2,30,000 2,30,000

Earmarked / Endowment Funds
A. Cultural Activity l=ui`d
Balance as per last flnanclal statements
Less:  Expenditure Incurred during the year 320

Total A 2,29'6805,00,00,000 2,30,COO5.00.00,000

8. Endowment Funds
Permanent Endowment Fund
Balance as  per last flnanclal statements

Total  8 5,00,00,000 5,00,00,000

C. Elidowment fLind
28,66,757 27,36,159As Per Last Balance Sheet

Addition  :  Funds / other income received during the year 1,35,897 1,30,598
Total C 30,02,654 28,66,757

Total A +  B + C 5,32,32,334 5,30,96,7S7

37,72,10,359 32,58,21,675
Iricome a Expenditure Account
Balance as per last financial statements
Add:-Surplus for the year 8,56.72,641 5,13,88,684

Total 46,28,83.000 37,72,10,359

86'200 32'505

Current Lial.ilities & Provisions
A. Currei`t Liabilities
Payable to Students
DAIICT Alum nl  Assoclatlon 46,91,704 36,12,704
Deposlts from  Students 5,16,85,034 5,31,00,610
Other Lfa bl lty 13,89,580 49,83,738
Other Deposits 13,77,713 21,92,210
Scholarship paya ble 1,79,27,152 1'30,67,002
Statutory Dues 50,34,975 30,03,780
Sil ndry Creditors 4,10,33,358 3,69,19,970
Anchor lnstltlte

60,54,684
22,24,991

Sponsored  Projects 35,38,510
Consulta ncy Projects 35,68,781 24,17,258

Total (A) 13,28,49,181 12,50,93,278
8. Provlslons

2,50,18,348 1,95,20,408Gratuity
Totill  (B) 2,50,18,348 1,95,20,408

Total (A+B) 15,78,67,529 14,46.13.686

2,11,00'000 2,11'oo`ooo
Long Term Investments
Investment ln  Bonds
Investment ln Government Secutities 5,01,01,487 5,01,06,497
Term  Deposlt wlth  Banks 28,31,81,034 5,27,57,371
Investment ln  Mutual  Funds 1,99,76,997

Total 35,43,82,521 14,39,40,865

23,04,592 11,23,49,491
Rece]vables
Fees Recelvable
Interest Receivable 23,85,922 23,82,584
Sundry Debtors 63,62,158 55,66,581

Total 1,10.52,672 12,02,98,656
Loan a Advances

24,91,665 9,46,000Advance to Staff
Advances Recoverable ln Cash or Klnd or for Value to be received 5'06'776 3,72,168
Anchor Institute i,938

16,14,259Deposits 17,87,075
Prepaid  Expenses 3,20,72,718 2,04,11,752

Sponsored  Scholarship 15,97,215 15,97,215

TDS  Recelvable 17,36,175 4,51,177

Schola rshlp Receivable 1,23,65,000 1,23,65,000
Total 5,25.58,562 3,77,57,571

1'32'708 1,02,738
Cagl` & Bal.k Balances
Cash on  Hand
Bank  Balances

70.23,405 4,12,01,581In Savings   Bank Account
Total 71,56,113 4,13,04,319

2,49,499 1`62,000
Prior Period Items
Prior Period Income
Prior Flerlod Expense 2,60,806 9,75,378

~'rfCJT`CJly _         '-T\                                                       Net
'11,307) (8,13,378)
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DHIRUBHAI AMBANI INSTITUTE OF INFORMATION AND COMMUNICATION TECHNOLOGY
Scliedule attached to and forming part of Accounts

Amount ln  Rs.

Particulars Schedule For the year ended
March 31, 2023 March 31, 2022

Fees (Net) 1112131415
38,82,90,542 37,08,80,277Tultlon  Fees

Hostel  Fees 7,77,61,285 1,65,05,515

Registration  Fees 1,12,98,663 1,22,55,165
Other Fees 20,81,900 70,61,682

Total 47,94,32,390 40,67,02,639

98,27,295 1,67,563
Interest Income
On  Fixed  Deposits with  Banks
On Savings  Bank Account 19,13,921 36,29,326
On  GOI  Bonds 61,26,200 61,26,200
Other Interest 79'526 79,526
Amortization  of Premium /  Discount on  Investments -5,010 -5'010

Total 1,79,41,932 99,97,605
Other  Income

2,41,963 59,203Consultancy Income
Overhead  Recovery 8,13,896 6,75,481
Electricity  Recovery 71,84,469 9,29,755
Certlflcate Changes 2,99,743 3,65,857
Guest House Income 1,33'290

2,11,707Hostel  Charges 3,11,098
Library  Fees 28,576 9,701
Miscellaneous Income 2,06,173 4'04,892
Rent Income 2,96,790 2,55,857
Sale of Brochures 1,28,04,625 98,77,561
Scrap  sales 3,40,555 19,75,447
Smart Card  Fees 1,96'500 1,70,500
Fine & Penalty 21,150 10,000
Notice  Pay 4,86,127 20,1646'69'000
Profit on Sale of Investments 30,97,929
Convocation  Income

Torta' 2,64,62,884 I,56,35,125

15,60,83,811 14,35,37,787
Employee Emoluments
Salary, Allowances and  Bonus
Contrlbutlon  to  P.F  a.nd  Gratuity 1,64,36,184 1,31,57,342
Staff Welfare 1,66,75,882 1,38,53,442
Professional  Fees 4,00,74,595 2,80,38,470

Total 22,92,70,472 19,85,87,041

77,85,319 65,54,843
Educatlonal Expenses
Admission  Process  Expenditure
Cultural  & Sports Activities 10,10'905 2'47,037
Electi.onlc Infrastructure  Management 8,36,705 13,69,644
Honorarium 11,34,453 13,88,862
Journals & Periodlcals & E  Resource 1,55,69,241 1,31,16,381241
Meeting  & Conferences 2,28'014
placement  Expense 1,44,183
Promotional  Expense 13,69,794 8,59,635
Recruitment Expense 27,58,579 4,20,900
Scholarships 4,23,11,461 3,37,98,59934,11,9673,98,796
Seminar & Staff Tralnlng 12,180
Convocation   Expense 21,92,213
Examinatlon  Expense 2,70,570
Exploration  Project Expense 3,01,753
NAAC Accredlatatlon  Expense 2,37,755
Ranking  Fees  Expense 75,000
Special  Lecture 8,08`591

Students Training  Fees 81,70,000 70,93,348
Onllne Course  Fee 1,41,600
FRC  Processing  fee 74,000

Total 8,52,16,716 6,88,75,853



DHIRUBHAI AMBANI  INSTITUTE OF INFORMATION ANE) COMMUNICATION TECHNOLOGY
Schedule attached to and forming part of Accounts

Amount ln  Rs.

Particulars Scriedule For the year ended
March 31, 2023 March 31, 2022

Establishment Expense 1617181920
77 FFi]2A '       59,71,591Housekeeping  Expenses

Insurance 7,60,806 7,32,713
Internet Expense 22,87,214 22,65,668
Munlclpal  Tax 43,78,076 43,78,076
Medical  aid  and  Consumables 74,538 49,719
Secu rlty Expenses 51,12,141 46,60,520
Stationery & Prlntlng 16,64,364 5,48,930
Travelllng  & Conveyance 19,05,547 9,36,890
Consultancy Expenses 11  74  500
Postage & Telephone 6,81,241 6,83,633

Total 2,45,99,651 2,14,02,240

Repairs and Maintenance Expenses
1,78,990 3,13,66,530Bulldlng  Repairs  & Maintenance

Repairs to  Furniture/  Equipment/Computer & Others 3,06,65,645 1,56,54,396
Totalutilltles 3,08,44,635 4,70,20,926

1,98,28,000 1,12,10,796Electrlclty,  Gas and  Water Charges
TotalOtherAdminlstrativeExpenses I,98,28,000 1,12,10,796

1,60,000 80,000Audit  Fees
Canteen Expenses 11,84,313 1,33,126
Consultancy Charges 15,84,900 2,21,690
GST Expense 1,32,61,110 1,22,36,136
Hortlculture 25,79,391 23,97,903
Legal  & Professlonal  Fees 1,76,881 22,279
Otlier  Expense 14,817 39,297
Photography  Expense 2  10  250
Hostel  Expense 48'532 2,090
Guest  House  Expense 3,17,808 11,071
Office  Expense 15,61,681 19,978

Total 2,10,99,683 1,51,63,570

Depreciation & Amortisat!on
2,71,76,101 1,78,72,881On  Property,  Plant & Equipment

On Intangible Assets 1,18,000
Total 2,72,94,101 1,78,72,881



CA. Choksh] Shroyas  8.
Partner
Membershlp  No.  100892

Place  :  Ahmedabed
Date   1  8  SEP  ?023

A.€, AAgan
K.S.Dasoupta
(Memberl

Place  :  Gandhlnaqar
Date  ;


